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ABSTRACT 


The current paper aims to determine the influence of the stock price index 


of other industries on the stock price index of the Iranian insurance 
industry. The research method is utilizing both bivariate CCC-GARCH and 
GJR-GARCH models, which is estimated through the maximum likelihood 
approach by the quantitative software R Y,+,’. The results of estimation 
model approved any competition among the industries to attract the 
capitals of investors at the capital market, and indicated that the stock 
returns of the insurance industries and other industries has a negative 
impact on each other. The volatility of the insurance industry stock returns 
in Iran due to the risky nature of its activities is greater than the volatility of 
other industries stock returns in the stock market. There is a weak 
correlation between the stock return volatility of the insurance industry and 
other industries which is about Y percent. Market shocks and bad news 
have no influence on the volatility return of the Iranian insurance industry, 
but they don’t affect the volatility return of other stock industries. 
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